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Business Activity for the 4 weeks ending July 13 was 
up 8 per cent from the previous 4 weeks but was down 
3 per cent from the corresponding period in 1945, and for 
the first half of the year was 13 per cent below the same 
period last year according to the New York Times index. 
Freight car loadings for the same 4 weeks’ period were 
up 14 per cent-from the previous 4 weeks but were 2 per 
cent under the corresponding period of 1945, and for the 
first half of the year were down 10 per cent from last year. 

Bank Debits outside New York City were up 6 per cent 
in June from May but were 6 per cent below June, 1945. 
For the first half of the year, however, bank debits were 
3 per cent above the same period last year. 

Income Payments dropped fractionally in June from 
May, were 2 per cent below June, 1945, and for the first 
half of the year were down 3 per cent from last year. Sal- 
aries and wages income were up fractionally in June from 
May but were 9 per cent below June, 1945, and 12 per cent 
below the first half of 1945. 

Nonagricultural Income was unchanged in June from 
May but 3 per cent below June, 1945, and for the first half 
of the year was 8 per cent below last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 8 per cent in June from May, 
was 22 per cent below June, 1945, and for the first half of 
the year was 30 per cent under last year. 

Electric Power Production dropped fractionally in June 
from May, was 6 per cent below 1945, and for the first half 
of the year, 8 per cent below last year. 

Steel Production was up 44 per cent in June from May, 
was 17 per cent below June, 1945, and for the first half of 
the year was 37 per cent below last year. Steel operations 
in June were at 75 per cent of capacity. 

Pig Iron Production was up 62 per cent in June from 
May, was 20 per cent under June, 1945, and for the first 
half of the year was down 39 per cent from the same 
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Bank Debits in 16 Ohio cities were up 7 per cent in June 
from May but were down 10 per cent from June, 1945, and 
for the first 6 months of the year were only fractionally 
above the same period last year. / 

Agricultural Income dropped 1 per cent in June from | 
May, was 7 per cent above June, 1945, and for the first 
6 months of the year was 1 per cent above the same period 
last year. The June decline from May was caused pri- 
marily by income decline from meat animals, grains, and 
poultry and eggs; dairy products income was up 20 per 
cent. 

Electric Power Production was up fractionally in June 
from May but was 14 per cent under June, 1945, and for 
the first 6 months of the year was 18 per cent below the 
same period last year. 

Retail Trade continued brisk but was slightly down in 
June. Sales of independent stores were up 6 per cent in 
June from May but were 14 per cent above June, 1945, and 
for the first half of the year were 16 per cent above the 
same period last year. Department store sales were up 
fractionally in June from May, 26 per cent above June, 
1945, and for the first half of the year were 23 per cent 
above the same period last year. 

Dyers’ and Cleaners’ sales were down fractionally in 
June from May but were 16 per cent above June, 1945, and 
for the first 6 months of the year were 13 per cent above 
the same period last year. 

Automobile Registrations were down in June from May 
but were substantially above June, 1945. New passenger 
car registrations in 41 counties were down 23 per cent in 
June from May, new truck registrations 31 per cent and 
used car registrations 28 per cent. As compared with June, 
1945, new passenger car and truck registrations were up 
substantially, and used car registrations were up 23 per 
cent. 

Construction Activity as measured by the value of con- 

(Continued on Page 3) 
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CHANGE From 
Last 
MontTR Last Year 
ITEM 
June May June June 6 
1946 1946 1946 1946 | months 
Unit from from 1946 
or Index May June | from 
Base Period 1946 1945 1946 
General Business 
Totals, or Average Indexes for % % *% 
4 Weeks Ended on Indicated Dates 
Bus. Activity” 7/13/46 Comp. Norm. 130 121;+ 8 |— 38 |—138 
Feght. Car Loadings™ Thous. 2,897 | + 14 — 2 — 10 
Com. Failures” 7/13/46.... Number} 67 64); + 56 + 3 + 3 
Calendar Months 

Bank Dbts. ( Excl. N. Y.-C. 1935-89 248 235|+ 6 |— 6 + 8 
Total Inc. 289 2400;— * j— 8 
Salaries and Wages Income, 242 * 9 
Income*,4, 234 234 8 |— 8 
Agr. Inc. (Cash from Mktes. yi 3 223 233 |— 4 — 3 + * 
229 248;— 8 | + 68 | + 59 
Steel Ind. Oper. Rate’, -% Capacity 76 562) + 48 |— 14 | — 35 
Securities Issued!7—New.. - Mil. Dol. 425 310 | + 37 +717 +151 
Securities Issued—Refunding ” ” 442 735 | — 40 +278 + 17 

Employment and Pay Rolls’* 

No. Employed—Mfg. ..........1939 139 137|}+ 2 |—11 |—18 
No. Emp!’d—Trade—Retail.. ... 107 107 | + #* + 11 9 
No. Empl’d—Trade—Whl’sale 107 106; + 1 + 13 12 

¢ Pay Rolls—Manufact............ ” 257 246|+ 4 |—18 | — 28 

Production 

eIndustrial Prod.* -1985-89 171 159| + 8 |}—22 |— 30 
Etec. Power Prod.” . "Mil. “of K. W.H.| 17,621 17,673 |— * — 6 — 8 
Bitum. Coal Prod." -Thous.Tons| 50,700 0,42 +148 |— 1 |—21 
Steel Prod.4 Av. Weekly Tons Thous. 1,319 91 + 44 |—17 | — 87 
Pig Iron Prod.™..... -Thous.Tons| 3,682 2,275 | + 62 | — 20 | — 39 
Mach. Tool Shipments®. . .-Mil. Dol. 2 27;+ 8 |— 30 | — 28 

Construction (Value of Contracts Awarded—37 Eastern States) 
Tota eeccescececs - Thous. of Dol. 807,914 | 952,418 | — 15 +255 +166 
Residential eee 832,248 | 463,600 | — 28 +6! +727 
Nonresidential™ ... 1 273,207 | 290,968 | 6 | +202 | + 88 
Public Works & Uti 1 202,459 | 197,855 | + 2 +113 + 63 
Distribution 
Retail Sales (34 states)*........% e e — 38 |+ 27 | + 25 
Dept. Store Sales®...... ....1935-39 253 248|+ 2 | + 36 | + 28 
Prices 

Wholesale Commod. Prices ....1926| 113 4 
eCost of Living (Quarterly). . --1923 108 b b + 1 + 1 
Retail Food Prices®........ 1935-39 146 148/'+ 2 + 3 + 8 
Dept. Store Prices®.......Jan. 1931 115 16 * + 1 + * 

Banking and Finance 
CHANGE FROM 
July 17 | July18 | July 19 | 
1946 | 1945 | “1944 | ,bast, | Last 
Unit Amt. |PerCt. 

Federal Reserve Banks % 

U.S. Gov. Securities ... - Mil. Dol. 23,230 21,613 14,556 | — 40;+ 7 

Member Bank 204 12 39|— 62 

Member Banks—10 Cities's 

eTotal Loans .......... = 14,761 13,535 11,999 | — 25;+ 9 
Bus. & Agr. Loans and 
Open Market Paper ” ” 7,810 5,928 €,068|}+ 3803) 32 
Brok. & “Other Secur.” 
3,617 4,990 3,880;— 416|— 28 
Real Estate MBccce ya 1,306 1,052 1,072 | + 55|+ 24 
Other Loans ......... ne 1,908 1,487 1,352 | +- 29|+ 28 
¢Total Investments .....” ” 46,108 50,459 45,305 |— 1,970|— 9 
eU.S. Gov. Obligations ..” ” 42,643 47,267 42,424 | — 2,073 | — 10 
and Deposits .. 39,247 36,852 32,945; — 258/+ 6 

Deposits 10,119 637 6,838 | + 17 

mey 

Money in Cireulation.... ” ” 28,241 26,901 113);+ 5 

Stock Prices-364 In Ind. Index’35-39 153 117 107} — 5.38 | + 82 
20 Rails 155 136 106} — 9.0 |-+ 14 

128 107 91|— 4.0 + 20 

Bond Yid-Core (highgr.) % 2.587 2,639 2.774} + 0.012;— 2 


* Indicates Series Charted (page 2). 
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June May June June 6 
1946 1946 1946 1946 | months 
Unit from from 1946 
or Index May June | from 
Base Period 1946 1945 1945 
General Business 
% % % 

Bank Debits®,* (16 cities) 1935-39 253 238 | + 7 —10 |+ 

Commercial Failures ..... Number 2 |—38 |— 
Liabilities Thous. Dol. 1,010 |— 95 | — 19 | +204 

Life Ins. Sales’...... 1935-39 227 91+ 68/4+% 
Agr. Income*—total ~1924-28 1 201;— 1 + 7/+1 
Meat Animals .. 207 226|— 8 + 
airy Products . es 269 225 | + 20 + 15 5 
Grains ........... = 145 157 |— 8 + 44 ti 
Poultry and Eggs... 166 8 |—10 

Electric Power 170 170|+ * |—14|—B 
Bit. Coal Production". . ‘Thous. tons 3,264 1,467 | +122 +17 8 

Construction (Value of Contracts Awarded)*’* 

e Total (Index)...........+--1985-89| 549 382 44 402 | +812 
... 567 414 37 +781 | +617 
346 436 | — 21 167 
Public Works & Utilities...... ” 774 274 182 +447 +186 

Distribution 
Retail Sales—Independent 
Stores* (831)*......... ‘ee p. 3) e e — 6 14 |+16 
© Dept. Store Sales* (31)*.....1935-39 259 258|+ * + 26 |+2 
Dyers’ Cleaners’ Sales* (29)* i989 295 296|— * + 16 |+18 
Passgr. Car Reg. New? (41 cos.) No. 6,239 8,154|— 238 | + 
Truck Reg. New? (41 1,431 2,079 | — 31 +2238 
Used Car Reg.” (32 cos.)........ ” | 18,420 25,602 | — 28 + 23 s 
Living Costs (6 cit.) Jan. 1939 b b + 
Placements, Unemployment and Unemployment Compensation™ 
Placements by U.S.E.S.....Number| 24,600 | 28,516) + 5 | — 61 | — 68 
Reg. for Work with U.S.E.S. ” 172,942 | 198,777 | — 18 + ¥i+7 
Total Benefit Payments.. Thous. Dol. 4,526 5,276 | — 14 + Yi+? 
Av. Revg. Benefits—-Wkly. Number| 59,402 68,054 | — 138 + * = 
Wkly. Benefits Per Recipient... Dol. 18.86 18.88 |— * + 22 | +27 
Unemployment Comp. Fund. Mil. Dol. 466 4i1j;— 1 + 1 - 
Employment, Pay Rolls and Earnings” 
| 
4 
ITEM Unit May | April | from | from | 196 
or Index April May from 
Base Period 1946 1945 1945 
Number Employed: | To % % 

1935-39 v | b b 

e Manufacturing’ (2,347)*.. ” 124 123;+ 1 |—2% 

Trade & Pub. Util.” (4,516)* 116 * 

Pay Rolls—Mfg.’ (2,347)*... ” 231 2 |—2 |— 
Man-Hours—Mfg.¥ (2,321)* ” 140 140|;+ * — 28 | — 8 
Wage Earner Mfg.” (2,321) 
Av. Weekly Earnings..... .. Dol.| 46.830, 4635/+ 1 |—10 | —16 
Av. Hours Worked...... Number| 39.1 | 39.4 |— 1 |—18 |—W 
Av. Hourly Earnings........ Dol.| 1.20; 2 3 !—2 
Banking (4th Federal Reserve District)"® 
CHANCE FROM 
July 17 July 18 | July 19 | 
1946 1945 1966 | | Yor 
Unit Amt. | PerCt. 

Gactnt Federal Reserve Bank $ % 
U.S. Gov. Securities ..Thous.Dol. | 2,153,226 | 2,154,840 | 1,381,268 44,182 |— * 

Member Bank Borrowings ” 19,914 1,000 250 | —21,596|+ 

Member Banks—4th District 

e Total Loans ........... Mil. Dol. 1,188 985 s89}— 10/+ 16 
Bus. & Agr. Loans and 

Open Market Paper 504 374 396|-+ 29) + 35 
Brok. & “Other Secur.” 

282 320 197;— _ 41|— 22 

Real Estate Loans....” ” 188 153 164 | + 8| + 2 

Other Loans .........” ” 163 138 132 | — 1}+ 18 

Total Investments .....” ” 2,765 4,093 3,624|— 206)/— 

eU.S. Gov. Obligations ..” ” 3,486 3,848 3,392;— 198}— 9 

Demand Deposits ......" 3,067 3,080 2,727|— 1 

Time Deposits 1,325 1,154 950,;+ + 16 


* Indicates Series Charted (page 3). 
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tracts awarded was up 44 per cent in June from May, 
more than 400 per cent from June, 1945, and more 
than 300 per cent for the first 6 months of the year 
from the same period last year. Residential and pub- 
lie works and utilities construction were up 37 per 
cent and 182 per cent, respectively, in June from 
May. All types of construction were up substantially 
from June, 1945, and for the first 6 months of the 
year as compared with the same period last year. 

United States Employment Service Placements 
were up 5 per cent in June from May but were down 
61 per cent from June, 1945, and for the first 6 
months of the year was down 68 per cent from the 
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Business in Ohio 
\ | 250 
190 = 
EMPLOYED | ALL INDUSTRIES 
130 
Lith 


same period last year. The number registered for work ‘gli Hy rryrr) oe 
with the U.S.E.S. dropped 13 per cent in June from | 
May but as compared with June, 1945, and for the PRODUCTION AND CONSTRUCTION) ! iH 
first 6 months of the year as compared with the same ee er H i 280 
period last year, the number registered for work in- ,, 1 ! 
creased over 1000 per cent. Total of benefit payments ag } h - 
dropped 14 per cent in June from May but were more 455 mt J ! 
than 1000 per cent above June, 1945, and for the first on 4 } + 220 
6 months of the year as compared with this same _190/ contracts on eee | 
period last year. AWARDED ‘ i. 

Employment and Pay Rolls in manufacturing in- 
dustries were up 1 per cent and 2 per cent, respec- read _l A 
tively, in May from April, but were down 18 per cent n " 
and 26 per cent, respectively, from May, 1945. For lool 
the first 5 months of the year, employment was down 
25 per cent and pay rolls, 37 per cent. 70 
Average Hourly Earnings in manufacturing indus- aa 
tries were up 2 per cent in May from April, 3 per .: 
cent from May, 1946. 
RETAIL SALES — INDEPENDENT STORES IN OHIO‘ TRADE 
CHANGES IN 
Sauces rrom 
sales | Mo. | Yean DEPT. STORE 
KIND OF BUSINESS | Stores| June | June| June] 6Mos. 190 
1946 | 1946 | 1946 | 1946 H i 
from | from | from 1 
May | June | 6 Mos. 1604 
1946 | 1945 | 1945 H i 
% % 130 
FOOD 180/ 1,182/— 6|+ 12|+ 15 
Candy & Confectionery... 25|— 6 4 2 100 
Groceries (no meats) .... 12 129;|— 9|+ 29 
Groceries (with meats)... | 105| 941|/— 6 14 
Meat Markets........... 17|— 10 t 27 t 18 70 
APPAREL 94| 2,646/+ 4|+ 18|+ 18 in 
Men’s Clothing........... 39| ‘776|+ 10|+ 21|+ 28 
Family Clothing 16| BANKING AND FINANCE 2700 
omen’s Clothing....... 18| 1,4659/— 1|+ 15|+ 12 
Shoe Stores.............. 244/+ 30/+ 18 MILLION DOLLARS 
AUTOMOTIVE 52| 1,758|— 21|+185|+ 69 2409 
Motor Vehicles........... 49| 1,739|— 21] +189| + 70 
FURNITURE 72| 1,689|— 50 
Purniture............... 1,486 | + 42 48 210 2100 
Household Appl. & Radios 15 127|— 38)| +126 104 
BUILDING 157} 2,514/— 8|+ 25/4 40 
famber & Bldg. Material. | 1,006|— 3| + 19 
EATING AND DRINKING | “8 U.S. GOV'T DIRECT 
64 3 6 5 1500 1500 
8 78|— 6 21 11 
Country General......... 300 4 q 120 1200 
Weighted (Based on 1989 
For Footnotes and S , see Page 2. 1937 1939 1941 1943 1945 1946 
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1937 1939 941 1945 3 1945 Employment in nto industries was up 1 of 
TOTAL MANUFACTURING cent in May from April but was down 18 per cent tur 
350 350 May, 1945, and for the first 5 months of the year wags Ap 
per cent below the same period last year. Trade and serya fir: 
300 300 and public utilities employment was down fractionallyij 6 « 
May from April but was 14 per cent above May, 1945, 
280 for the first 5 months of the year was 11 per cent fre 
ese last year. Five of the 10 major manufacturing in M: 
groups reported employment increases in May from pe 
180 and 5, decreases. As compared with May, 1945, and for se 
first 5 months of the year as compared with the same fr 
300 riod last year 5 groups reported increases and 5, d 10 
Pay Rolls in manufacturing industries were up 2 ye 
250 cent in May from April but were 26 per cent below cr 
1945, and for the first 5 months of the year were 37 pe 
200 cent under last year. Trade and service and public utilitig de 
pay rolls were up 2 per cent in May from April, 23 re 
150 cent from May, 1945, and 17 per cent for the first 5 mon 
100 100 
| Numser 
Cc Ino 
200 1935-89= 100 HANGS 
FOOD PRODUCTS iy INDUSTRIAL GROUP 
150 180 | 1908 | 
May | Apr. | from | from| 1 
acturing” 124 1 | —18| 
LUMBER Chemicals (162) 144} 148 3| — 29253 
300 300 Food Products (236).......... 98 + 1) + 8/178 
250 A 250 Lumber Products (117)....... 135 | 1382 2|— 9| 276 
isce! MCEOUS (00) 
ROLLS igo and Supplies 213| 215|— 1/|—28| 395 
150 T Machine Tools (46)......... 174| 175 |— *|—21| 324 
W Spee Mach. and Ab | 268 
| Foundry 
50 600 145 138 | + 5|—19| 261 
MACHINERY \ Plumbers’ Supplies (16)..| 114| 118| + 1| + 38| +9) 207 
550 A LA 550 Screw Machine Products 
and Hard 130| 1483|— 8| 285 
Sheet Metal Work (80) 141| + 4|+ 7| 288 
Rolling Mille 126 | 3|+ 4| 220 
Stoves and Furnaces (34)... 103 4|—14| 186 
450 450 Miscellaneous (275) ........ 151 | 152 |— *|— 265 
Paper and Printing | (272).. 124| 124|— 1 20 t3 201 
/ per, inc. Sta (25 120} 118|/+ 1 17 1h 245 
400 400 Print. and Publish. as). 124| 124|— */| + 21 th 188 
Miscellaneous (98).......... 129 182|— 2 20 227 
Miscellaneous (34 + 2 10 265 
(176) 119 | 120|— 1] + 26| +18 19% 
Gl 115| 119)— 4 22 
China and Pottery (32) 128} 180|— 6 t 18 t 16: 
Miscellaneous (67) ........- 91 2 29 15" 
200 GRAB). * 9 18 
350 en’s Clothing (51)........ 84 * 8 18 
Miscellaneous (95) ......... 81 s1|/— * 9 19 
1so 119 | 104 t 15 | — — 
FPN 300 Autos and Parts (58)....... 104 88 18 | — 21) — 
Cars, Electric and _# 
100 Street Railway (5)....... 125 | 136|— 8 | — 30 
250 Miscellaneous (28) ......... 803 | 278 9) — 
Miscellaneous Manufac. (121). | 117| 115 2|— 1/735 
50 Tot. Trade & Pub. Util.™ (4516) | 116| 117 +H 1s 
200 Service (04) 110 110 +8 
METAL PRODUCTS MPLOYED Transp. & Bub. Util. (319)... | 122] +, 1) +,28| 
100 100 © Weighted. 
= ry Indexes of Number employed and of pay rolls are based on the ei , 
1937 i939 1941 1943 1945 1946 and 
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Ils Man-Hours in Ohio Industry 
946 
is up 1 of the year from last year. Six of the 10 major manufac- ad wes - — —_ 
PAPER AND PRINTING 
- cent turing groups reported employment increases in May from ani 1935—1939=! 00) 80 
ear was April and 4 reported increases from May, 1945. For the } oT 
and seria first 5 months of the year, 4 groups reported increases and 1s0 R D = val 150 
ctionally if 6 decreases from last year. 
y, 1945, Man-hours worked in manufacturing industries were up 100 = -= ~ ia 
cent fractionally in May from April but were 28 per cent below RUBBER on iat RE 3 
ig in May, 1945, and for the first 5 months of the year were 35 300 ee 300 
from per cent below last year. Man-hours worked in trade and / Ww ~ 
and for service and public utilities dropped fractionally in May 250 WN f. _ 
1€ same from April but were up 13 per cent from May, 1945, and 
, di 10 per cent for the first 5 months of the year from last 200 moans | 200 
e up 2 year. Six of the major manufacturing groups reported in- EMPLOYED ms 
below creases in man-hours worked in May from April. As com- Pay ROLLS on 
were 37 pared with May, 1945, 5 groups reported increases and 5 af 
blic w decreases. For the first 5 months of the year, 3 groups | 
pril, 28 pq reported increases and 7, decreases. 
st 5 mon 
STONE CLAY AND GLASS 
150 R 1S 
CHANGE Cuancs | 100 | | 
60 
May | 5 May | May| 5 | May | May| 200 
946 
May | from [i946 | 1946 | Apr. | May | from 1946 | 1946 r. | May | from T Vv 
1945 | 196 1946 | 1945 | 1945 1946 | 1945 | 1945 | PAY ROLLS | 
+ 2) + 9) + 8 5 98 ai? 
— 9| — | 265 t —26 | 62) M7 3|— 15 | — 24 600 | 
aot | 380 + 3|—25| — 38 227| 225|+ 1|—27| — 37 550 550 
28 | — 2} 395 —«a|—so | 23 
— 29| — 2} 148 ite | 101 |—22|— 
— 12} 281 | 235 2|—21| — a2 | 187| 141|— 2|—26| — 
—19| 261) 29) 5|—ss| —4o | 151] 151|+ *|—35| — 890 } | 
207} + 490 | 118] 120/— 2/425) +21 380 a 360 
— 28) 247|— 5|—19| —22 | 153|— —21 } an | | 
+ 1) 288) 280) + 1) —28 || 161) 156) + 4) — 25 300 300 
+ 224|— 2|—12| —27 | 188|— 3|—19| — 
—14| 186 | 3|—21| —33 | 108| 105|+ 8|—19| — 29 250 — 250 
— 27| 265 | 275|— 4|— 38] — 87 165 | 172|— 4|— 36| — 89 
20 | + #4 201 wi) + 2) 4 25 + 20 | 131| 1|+14| +12 | 
17| +18 245 | 239 2 + 20 1/412) +11 200 200 
ise) + 4) + | 398] 199\|— 1| + 15 tH 
20 227| 229|— 1/422) +17 | 187] 8|+ 14 ll 
25| +18 198| 3/4 24 1e | 114)— 5| +414 9 } | | 
202) 175] + 15 ta 118; 4 42 ta | | 
22 197 | 218 | — 10 18} —l | 102] 113|—10 11 4 so V 
tel wis wl] wim ts PRIVATE CONSTRUCTION 
+ 22 4 96 96 1 4 7 250 +— 
9 184 | 185|— 1 13 6 | 101} 101 x 5| — 2 
186 | 185) 4 417 7 109 | 109 1 32 
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— 21) —4 208) 187) 36] —47 || 112] 101 or rs r\ 
—30|— 120) 10|— — | 122] 184|— 9|—39| — 38 ser 160 
+H 8) 178)4+ 23) | =| +18] + 10 100 
12 188) 155) + 2) + +16 | 119} 120)— 1| + 22 17 
12 4| 178 +28) +18 | 1 13 so 
28 | 186) + + +14 || 184] 180) + 16 10 PUBLIC UTILITIES py, 
e TRADE AND ROLLS 
on the persons in 6,810 establishments, Indexes of man-hours, on the 
1937 4939" 1941 1943 1945 946 


Bulletin of Business Research 5 


6 Bulletin of Business Research 
© July, 1946 
Business Conditions in” 
iness Cond : 
1937 1939 1941 1943 1945 1946 
AKRON inoex AKRON 
420 420 June sales of 23 independent retailers were up 
2 per cent from May, 26 per cent from June, 1945, 
300 4 j 380 and 17 per cent for the year to date, as compared 
or A =e) 349 With the first 6 months of 1945. Bank debits rose 
/ \ Vid 9 per cent in June from May but declined 2 per cent 
300 MANUFACTURING 7. VAUAS 300 from June, 1945, and decreased 3 per cent for the 
PAY ROLLS first half of 1946 as compared with the same period 
260 4__f V 260 ast year. Industrial power consumption declined 10 - 
| per cent in June from May and 20 per cent from 
220 I 220 June, 1945. The total value of building permits - 
Me in June declined 36 per cent from May but 
"4 rose 48 per cent from June, 1945. 
Employment in manufacturing industries increased 
ah iy 1 per cent in May from April but decreased 30 per ¢ 
100 cent from May, 1945. 
TITIT]IT] IT] 420 
so CANTON 
CANTON pee ’ 380 Sales of 22 independent retailers declined 8 per ; 
340 ie Sat Se 340 cent in June from May but were up 27 per cent from ‘ 
June, 1945, and for the first half of 1946 increased 
300 300 20 per cent as compared with the same period last ; 
é ] | i) year. June bank debits were up 6 per cent from May 
260 = os 4 Fr 260 but declined 12 per cent from June, 1945. The total 
i 4 i AA v° \ { \ value of building permits issued in June increased 
220 x | ity ny 220 48 per cent from May and for the first 6 months of ‘ 
BANK DEBITS the year advanced 262 per cent as compared with the ( 
Foil first half of 1945. 
May employment in manufacturing industries de- 
o - mn 460 ~=— clined 3 per cent from April, 5 per cent from May, 
£3 hey 1945, and 22 per cent from the first 5 months of the ' 
NG 420 year as compared with the same period last year. 
pS Manufacturing pay rolls declined fractionally in May 
380 from April. 
CINCINNATI 
340 340 CINCINNATI 
MANUFACTURING 
300 300 June sales of 49 independent retailers decreased 
6 per cent from May but were up 35 per cent from 
260 260 June, 1945, and increased 31 per cent for the first 
half of 1946 as compared with the same period last 
220 = year. Bank debits advanced 7 per cent in June from 
a0 1g0. «0. May but decreased 7 per cent from June, 1946. The 
ns eeeaues total value of building permits declined 18 per cent 
140 | PAY ROLLS_| 11} 140 «=n June from May but increased 472 per cent for the 
pars first 6 months of the year as compared with the same 
100 period of 1945. The steel industry operating rate for 
| | TT] 20° June was 87 per cent of capacity which was an in- 
60 crease of 2 per cent from May. 
CLEVELAND —_ Manufacturing employment increased 3 per cent 
540 340. in May from April. May pay rolls in manufacturing 
industries advanced 4 per cent from April. 
MANUFACTURING 
260 ae rari + = eo Retail sales of 78 independent stores declined 3 per 
_ &; Viel y on cent in June from May but were up 30 per cent from 
~ June, 1945, and increased 26 per cent for the first 
180 of the year as compared with the same period 
ALL INDUSTRIES "g of 1945. June bank debits rose 8 per cent from May 
140 | PAY ROLLS -4 BANK DEBITS 140 but declined 5 per cent for the year to date as com- 
Yar | | 7% Nv pared with the first 6 months of 1945. The total 
100 v 100 = value of building permits declined 17 per cent in 
sslatiatas June from May. The steel industry operating rate 
60 60 


for June was 84 per cent of capacity which was an 
1937 1939 1941 1943 1945 1946 increase of 14 per cent from May. 
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GENERAL BUSINESS INDICATORS 


Akron % % Te 
Retail Sales—Independent Stores! (23) °% e e + 2 + 26 +17 
Auto Registrations :* New Cars Number 549 684 |— 6 + 7 + F 

New Trucks ” 121 146 | — 17 +169 +157 
Cost of Living (Quarterly)™.Jan. 1939 133 b v + 3 + 2 

«Bank Debits "index®: 1935-39 369 338 | + 9 — 2 — 38 

Commercial Failures” ......... Number 0 0 1 

Liabilities ..... Thous. Dol. 0 0 —100 —100 
Indust. Power Consumption? . . 1935-39 282 313 | — 10 — 20 — 22 
Val. Bldg. Permits®-*—Total® ... ” 463 720 | — 36 43 + 4i 
Residential ..........-+00-00% 562 | 1,318 | — 57 +121 + 47 
Nonresidential ..............  ™ 553 238 | +132 62 + 12 

Canton 
Retail Sales—Independent Stores‘ (22) °% e e — 8 + 27 + 20 : 
Auto Registrations :? New Cars Number 335 406 |— 17 + 7 + * : 

New i7 117 | — 34 +148 +319 
Debits 255 241 6 —l — 9 
reia! Failures .........Number 0 07 oT or 

= Liabilities’ . . Thous. Dol. 0 0 0 0 0 

Val. Permits*- t—Total® ee 1935-39 474 321 | + 48 + 75 +262 
Residemtial .....cccccscccecs 255 451 | — 43 — 21 +241 
Nonresidential 1,149 257 | +347 +277 +558 

Cincinnati 
Retail Sales—Independent Stores‘ (49) °"% e e — 6 + 35 + 31 
Auto Registrations : 2? New Cars Number 925 | 1,165 | — 21 + ¥ + ” 

New Trucks ” 248 347 | — 29 +192 +304 
Cost of Living ( rterly)™.Jan. 1939 127 b » + 1 + 1 
Retail Food Price Index™...... .1935-39 141 139 | + 2 + 1 + 2 

Debits Index®-t........... 220 2066 7 — 7 + 1 

Commercial 0 lt | + 2t 
jabilities** ..... Thous . Dol. 0 860 | —100 0 + * 

Val. Bidg. - 1935-39 116 215 | — 18 +453 +472 
134 167 | — 20 + + 
Nonresidential .......... pi 45 201 | — 78 + 58 +748 
Steel Ind. Oper. Rates 4 Whe. “Av. % Cap. 8 i+ 2 + 18 — 30 

Cleveland 

b e — 3 + 30 + 26 
Auto Registrations : a Cars Number 1,681 | 2,357 | — 29 + *F + ¥ 
0! ng (Quarter! an. 1939 130 
Retail Food Price 149 2 + 2 + 2 
*Bank Debits Index**.... 263 244;+ 8 — 16 — 56 
Failures? .. ...Number 1 — 1¢ |+ Wt |— 
pa Liabilities? . Thous. Dol. 5 i|— 89 + * + 59 
Val. Bidg. Permits® *—Total® es -1935- 39 313 375 | — 17 + 96 +292 
152 172 | — 12 + 1 305 
Nonresidential ........ 832 421 | + 98 +480 +782 
Steel Ind. Oper. Wks. — 9 — 22 
EMPLOYMENT AND PAY ROLLS” 
| 1946 | months 
ITEM May | Apr. — 
1946 | 1946 | from | from | 1948 
Index April May from 
Base Period 1946 1945 1945 
Akron Go 
No. Emp., All Manufac. (84)*.. 1395-39 114 1i3;+ 1 — 30 — 33 
Construction® (b)*... b b b 
«Pay Rolls, All Manufac. (84)*.. 176! 4 |—81 |— 44 
Construction* (b)*... » b 
Canton 
No. Emp., All Manufac. (77)*.. 1395-39 168 173 |— 3 — 5 — 22 
*Pay Roils, All Manufac. (77)*.. = 239 240 |— * — 26 — 44 
Cincinnati 
No. Emp., All Manufac. (410)*. 1395-39| 138| 134/+ 3 | — 26 |— 81 
Construction¢ (b)*.. b u b v 
*Pay Rolls, All Manufac. (410)".. 252| 4 | — 87 — 43 
Construction’ (b)*... b b 
Cleveland 
No. Emp., All Manufac. (565)*. 1395-39! 137} 131|+ 4 | 21 | — 28 
Construction* (b)*.. » b v 
Pay Rolls, All Manufac. (565)... 252 2431+ 4 — — 43 
Construction* (b)*.. ee b » b 


* Indicates Series Charted (page 6). For Sources and Footnotes, see Page 2. 
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June | May 
ITEM 1946 | 1946 June June 6 
1946 1946 months 
Unit from from 1946 
or Index May June from 
Base Period 1946 1945 1945 
GENERAL BUSINESS INDICATORS 
Columbus % % % 
Retail Sales—Independent Stores‘ (45) *% © e — 2 + 29 + 27 
Auto Registrations ait Cars Number 479 709 | — 32 + ¥ + 7 
New Trucks ” 172 187 | — 8 +320 +154 
Retail Food Price Index*...... -1935-39 b b b b 
Bank Debits Index*f........... 224 236} — 5 — 16 + 8 
Commercial Failures ......... Number 0 07 | + 
? Liabilities ..... Thous. Dol. 0 0 0 0 200 
Val. Bldg. Permits® Hutigornl ++ -1935-39 137 290 | — 53 + 20 +152 
Residential ............ edecce 171 263 | — 35 + 98 +878 
Nonresidential .............. 43 | 255|— 83 | — 50 | +270 
Dayton 
Retail Sales—Independent Stores‘ (26) °% © e — 4 + 29 + 28 
Auto Registrations : :? New Cars Number 469 557 | — 16 + ¥ + 7 
New Trucks ” 106 | — 40 +156 +286 
Cost of Living (Quarterly)™..Jan. 1939 128 b v 4+. * + 1 
¢ Bank Debits Index®t...........1935-39 292 267 | + 10 + 7 +l | 
Commercial Failures’ .........Number 37 Of | + 
Liabilities’? ..... b 0 93 | —100 0 + 
Indust. Power Consumption’ .. 1935-39 219 206 |+ 6 + 8 — 7 
Val. Bldg. Permits® *—Total® ... ” 193 235 | — 18 — 58 + 46 
299 532 | — 44 — 1 + 12 
Nonresidential .............. ” 159 52 | +202 +239 +183 
Toledo 
Retail Sales—Independent Stores‘ (52)"*% e e + 1 + 25 +19 
Auto Registrations : 2? New Cars Num 470 640 | — 27 + Y oS 
New Trucks ” 124 135 |— 8 +218 +153 
Cost of Living (Quarterly)”..Jan. 1939 134 b b + 2 + 2 
* Bank Debits Index®?...........1985-39 265 237 | + 12 + 4 + 7 
Commercial Failures” ... -Number 0 0 or | — 1t |— 2t 
Liabilities’ .. Di 0 0 0 —100 —100 
Power Consumption? 1935-89 197 200 1 — 19 — 23 
Val. Bldg. Permits’ *—Total® ... ” 360 199 | + 80 +298 +738 
Residential . eee ee - i37 281 | +162 +597 +532 
Nonresidential 31 127 | — 76 — 51 
Youngstown 
Retail Sales—Independent Stores‘ (20) *% e e — 10 + 387 +13 
Auto Registrations : New Cars Number b 349 b b 
Cost of Living ( Quarterly)”. Jan. 1939 132 b b + * + 1 
¢ Bank Debits Index®t...........1985-39 231 206 | + 12 + 5 + 5 
Commercial Failures” ......... Num 0 0 oj lt 07 
Liabilities’ ..... . 0 0 —100 — 68 
Indust. Power Consumption? t. 1985-89 144 162 | — 11 — 26 36 
Val. Bldg. Permits*® — rae 195 189 |+ 3 +252 +268 
Residential ...... 828 223 | + 47 +610 + 
Nonresidential ...... 127 252 | — 50 +231 + 59 
Steel Ind. Oper. Rate? 4 Wks. tes 59 29 | +107 — 34 43 


EMPLOYMENT AND PAY ROLLS® 


nths 
ITEM May | Apr-| from | from | 1946 
Index April May from 
Base Period 1946 1945 1945 
Columbus % %e % 
No. Emp., All Manufac. (117)*. 1395-39 117 119|— 2 — 84 — 41 
Pay Rolls, All Manufac. (117)*.. 265 262; + 1 — 35 — 46 
Dayton 
No. Emp., All Manufac. (123)*. 1395-89) 154) M49) + 3 | + 8 |- 
”  Construction® (b)*. b b 
Pay Rolls, All Manufac. (128)*.. 859 | 3845| + 4 — 1 25 
” Construction* (b)*.. » » 
Toledo 
No. Emp., All Manufac. (135)*. 1395-39 103 102} + 1 — 23 — 28 
Pay Rolls, All Manufac. (135)*.. ” 155 153; + 1 — 37 — 42 
Youngstown 
No. Emp., All Manufac. (81)*.. 1395-39 135 137 2 } 17 _ 10 
Construction® (b)*... b » 
Rolls, All Manufac. (81)*.. 206 +4+ * — 10 30 
” Construction’ (b)*.. » b 


¢ Indicates Series Charted (page 7). 


For Sources and Footnotes, see Page 2. 
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the Chief Ohio Cities 


COLUMBUS 

Sales of 45 independent retailers declined 2 per 
cent in June from May but increased 29 per cent 
from June, 1945, and 27 per cent for the first half of 
1946 as compared with the same period last year. 
June bank debits fell 5 per cent from May and 16 per 
cent from June, 1945, but were up 8 per cent for the 
year to date as compared with the first half of 1945. 
The total value of building permits declined 53 per 
cent in June from May but rose 152 per cent for the 
first 6 months of 1946 as compared with the same 
period last year. 

Manufacturing employment declined 2 per cent in 
May from April and 34 per cent from May, 1945. 
Pay rolls in manufacturing industries rose 1 per 
cent in May from April but declined 35 per cent from 
May, 1945. 


DAYTON 


June sales of 26 independent retailers decreased 
4 per cent from May but were up 29 per cent from 
June, 1945, and for the year to date increased 28 per 
cent as compared with the first half of 1945. Bank 
debits rose 10 per cent in June from May, 7 per cent 
from June, 1945, and 11 per cent for the first 6 
months of 1946 as compared with the same period 
last year. Industrial power consumption increased 
6 per cent in June from May and 8 per cent from 
June, 1945. The total value of building permits is- 
sued in June declined 18 per cent from May. 

Employment in manufacturing industries increased 
8 per cent in May from April. Pay rolls in manu- 
facturing industries increased 4 per cent in May 
from April. 


TOLEDO 


Retail sales of 52 independent stores increased 1 
per cent in June from May, 25 per cent from June, 
1945, and 19 per cent for the year to date as com- 
pared with the first 6 months of 1945. June bank 
debits rose 12 per cent from May and 4 per cent from 
June, 1945. Industrial power consumption declined 1 
per cent in June from May and 19 per cent from 
June, 1945. The total value of building permits issued 
in June increased 80 per cent from May. The value 
of residential building permits issued in June rose 
162 per cent from May. 

May manufacturing employment and manufactur- 
ing pay rolls were up 1 per cent from April but de- 
clined 23 per cent and 37 per cent, respectively, from 
May, 1945. 


YOUNGSTOWN 


Sales of 20 independent retailers declined 10 per 
cent in June from May but increased 37 per cent 
from June, 1945, and for the first 6 months of the 
year rose 13 per cent as compared with the same 6 
months of 1945. Bank debits advanced 12 per cent 
in June from May. Industrial power consumption 
declined 11 per cent in June from May and 26 per 
cent from June, 1945. The steel industry operating 
rate for June was 59 per cent of capacity which was 
an increase of 107 per cent from May. 

Employment in manufacturing industries decreased 
2 per cent in May from April. 
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OHIO UNEMPLOYMENT BENEFITS EXPERIENCE DURING RECONVERSION 


By CHARLES H. JoNnES, Administrator, Ohio Bureau of Unemployment Compensation 


(Excerpts from an address at meeting sponsored by Ohio Small Business Commission, Youngstown, Ohio, June 20, 1946) 


The purpose of the Ohio unemployment compensation 
law is to provide a source of temporary income or a mini- 
mum degree of economic security for covered workers dur- 
ing short-time periods of involuntary unemployment. It is 
not intended to pay for sickness or idleness or as a pay- 
ment in lieu of wages. Benefits are designed merely to 
soften or cushion the impact of unemployment—to tide 
over from one job to another. 

The period of reconversion after the war well illustrates 
this purpose in fulfillment. Since VJ Day, over 623,000 
new claims for unemployment benefits were received from 
Ohio workers, and more than $55,700,000 were paid to 
qualifying claimants out of the Ohio Unemployment Com- 
pensation fund. All of the new claims did not ripen into 
benefit payments, of course, for thousands were able to 
find new jobs and others withdrew from the labor market. 

As shown in the accompanying table, the first “big 
bulge” in the number receiving benefits occurred in Octo- 
ber, 1945, and reached a peak of about 97,000 in January, 
1946. By June, 1946, the number was down to 59,000 as 
compared with an average of some 50,000 in the prewar 
years 1939 and 1940. 

Average weekly benefits, as shown in the chart, rose 
sharply after August, 1945, from a previous level of around 
$15 per week, reflecting the effect of the amendment to the 
law made by the Legislature after VJ Day. Under this 


Average Weekly Unemployment Benefits 
Per Recipient, Ohio, 1939-1946 


10 10 
5 5 
1939 1944 June Sept. Dec. Morch June 
AVERAGE 1945 1946 


amendment, maximum weekly benefits were increased from 
$16 to $22 per week, or more than 31 per cent, and the 
maximum duration of benefits was extended from 18 to 22 
weeks, or about 22 per cent. 


Benefit Entitlement 


To be entitled to benefits, an individual must have been 
employed in at least 20 calendar weeks in his base period 
and earned wages equal to at least $150.00. He must make 
claim and register at an employment office and must be 
able to work and be available for work in his usual trade 
or occupation or in one for which he is reasonably fitted, 
and must be unable to obtain such work. 

His right to benefits is not lost if he refuses to take a 
“job whereby he would be required to join or resign from a 
labor union or if the job is vacant due to a labor dispute, 


or if the wages, hours, and conditions are substantially less 
favorable than those prevailing for similar work. 


Paying Benefits While Jobs Are Available 

Much has been heard in Ohio as to why there are so 
many workers drawing benefits while jobs are so plentiful. 
It may be thought that the new workers could be acquired 
from the ranks of the civilians and veterans drawing un- 
employment compensation, but there are quite a number of 


Number Registered for Work, Placements, Number Receiv- 
ing Unemployment Benefits and Benefits Per 
Recipient, Ohio, 1939-1946 


Registered Place- Average Weekly 
for Work ments Receiving Benefits 
Year and Month with by Benefits— Per 
U.S.E.S. U.S.E.S. eekly Recipient 
(Number) | (Number) | (Number) | (Dollars) 
1989 Annual Average 362,553 12,360 49,500 10.25 
1940 Annual Average 318,411 15,293 50,043 10.36 
1941 Annual Average 254,045 24,123 24,029 10.26 
1942 Annual Average 179,811 37,848 23,820 12.60 
1943 Annual Average 59,878) 57,142 2,484 13.24 
1944 Annual Average 13,951 62,457 1,521 14.67 
January 11,809 70,904 1,295 14.98 
February 11,604 56,876 1,427 14.89 
March 11,211 60,483 5 15.06 
April 9,920 54,998 1,036 15.14 
y 12,269 57,213 
June 15,465 63,515 1,408 15.43 
19,812 52,005 2,461 15.52 
August 43 15.54 
September 82,612 28,693 18,128 17.76 
222,715 J 
198,777 23,516 68,054 
June 172,942 24,600 59,402 18.86 


Eleven-month average. 

©) Estimate based on fewer than 12 months. 

Source: Releases of the Ohio Bureau of Unemployment Compensation. 
reasons why jobs and workers exist with no matching of 
the two. Some of them are as follows: 


1. Industry in all too many instances refrains from giv-— 
ing job orders to the U.S.E.S. and referrals can only be 
made from such orders. 

2. The person referred has a way of not taking the job 
and still retain his benefits. 

8. The employer has a way of rejecting an applicant 
without offering him a job. 

4. Industry is looking for a particular skill and that skill 
might be looking for another job in another place. 

5. The general feeling in the minds of many of the 
workers that having lost their former jobs mostly in war 
work, society owes them a duty of securing better jobs or 
of maintaining high wage levels. 

6. Many women without previous experience went into 
war industry and are now getting compensation and will 
continue to do so until they are offered a job and refuse 
to take it. Our records show that approximately 70 per 
cent of our claimants were women while only 20 per cent 
of the job orders called for women. 


New Claims and Number Registered for Work 


The filing of new claims under the Ohio law has been 
steadily declining since the peak in the latter months of 
1945. More than 55,000 claimants have exhausted their 
benefit rights since the first of the year. The number reg- 
istered for work has also been declining in 1946. 

Charles H. Jones 


DOLLARS DOLLARS 
a Source: Accompanying table 


